




UNIVERSAL INSURANCE PLC.

2ND QUARTER 2020 MANAGEMENT ACCOUNT

Universal Insurance Plc
Shareholding Structure/Free Float Status 
for the period ended 30 June 2020

Description
Unit percentage Unit percentage 

Issued Share Capital 16,000,000,000    100% 16,000,000,000            100%

Substantial Shareholding (5% and above)

African Alliance Plc 4,155,106,088      25.97% 4,155,106,088              25.97%

Stanbic Nominees Nigeria Limited 1,488,738,210      9.33% 1,488,738,210              9.33%

Toatal Substantial Shareholdings 5,643,844,298      35% 5,643,844,298              35%

Director's Shareholdings (direct and indirect), excluding directors with substantial interest 

Lt. Gen. J.N. Dogonyaro (Retd), CFR, Mni Nil Nil Nil Nil

Mr. Benedict Ujoatuonu Nil Nil Nil Nil

Mr. Reginald Anyanwu 150,000                Nil 150,000                        Nil

Dr. Anthony Okocha 503,434                Nil 503,434                        Nil

Mr. Paulinus Offorzor Nil Nil Nil Nil

Mr. Jasper Nduagwuike Nil Nil Nil Nil

Total Director's Shareholdings 653,434                -                             653,434                        -                                         

Other Shareholdings 10,355,502,268    65% 10,355,502,268            65%

Total Other Shareholdings 10,355,502,268    65% Nil Nil

Free Float in Units and Percentage -                            -                             -                                    -                                         

Free Float in Value -                            -                             -                                    -                                         

Declaration:

A

B

30-Jun-20 30-Jun-19

Universal Insurance Plc with a free float percentage of …Nil…as at 30th June 2020, is comliant with the Exchange's free float requirement for companies listed on 

the Univesa Insurance Plc.

Universal Insurance Plc with a free float Value of...Nil…as at 30th June, 2020, is compiant with the Exchange's free float requirement for companies listed on 

Universal 
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UNIVERSAL INSURANCE PLC.

2ND QUARTER 2020 MANAGEMENT ACCOUNT

Universal Insurance Plc

Statements of Comprehensive Income
For the PERIOD ENDED 30 JUNE 2020

Notes 1-Apr-20 1-Apr-19

30-Jun-20 30-Jun-20 30-Jun-19 30-Jun-19

N'000 N'000 N'000 N'000

Gross Premium written 25 1,541,374     2,202,496 492,467   1,216,402 

Decrease/(increase) in unearned premium (144,249)       (718,323) (128,086)     (128,086)

Gross Premium Earned 1,397,125     1,484,173 492,467   1,088,316 

Reinsurance Premium Expense 26 (302,061)       (254,620) (7,817)     (127,399)

Net Insurance Premium Income 1,095,064     1,229,553 484,650      960,917 

Fees and Commission income 27 41,107          51,000 16,728        24,453 

Total Underwriting Income 1,136,171     1,280,553 501,378      985,370 

Insurance benefits

Claims expenses 28 (208,294)       (190,458) (53,228)     (252,588)

Claims Expense Recovery from reinsurance 28 39,215               120 2,785          6,149 

Change in contract liabilities 28 -                                      -                 -                     - 

Net insurance benefit and claims (169,079)       (190,338) (50,443)     (246,439)

Underwriting Expenses

Acquisition expenses 29 (93,531) (230,926)        (103,458) (171,911)    

Maintenance expenses 29 (246,975) (278,954)        (100,378) (366,911)    

Total Underwriting Expenses (340,506)       (509,881) (203,836)     (538,822)

Underwriting Profit/(Loss) 626,586        580,334 247,099      200,109 

Investment income 30 106,668        146,975 1,885        53,644 

Other operating income -                                   -                 -                     - 

Total investment income 106,668        146,975 1,885        53,644 

Net Income 733,254        727,309 248,984      253,753 

Unrealised fair value loss -                                   - -             -               

Net realised gains/(loss) on financial assets 31 (i) -                                      -                 -                     - 

Deferred tax derecognised on reclassification of financial 

assets 23 -                -                   -             -                 

Net fair value gain/(loss) on investment properties                    -                 -                     - 

Other operating and administrative expenses 32 (633,019)       (511,633) (205,823)     (420,556)

Total Expenses (633,019)       (511,633) (205,823)     (420,556)

Result of operating activities 100,235        215,677 43,161     (166,803)

Interest expense 33                      - -                   

Profit or (Loss) before Taxation 100,235 215,677       43,161 (166,803)    

Income Tax Expense/ (Credit) 22 (9,522)           (6,902) (1,618)         (6,255)

Profit  or Loss after Taxation 90,713        208,775 41,541     (173,058)

Profit or Loss for the period 90,713        208,775 41,541     (173,058)

Other comprehensive income /(loss) -                -                   

Revaluation surplus  on PPE -                   -                 

Total other comprehensive income

Total comprehensive income / (loss) for the year

Profit attributable to:

Equity holders of the Company 90,713 208,775       41,541 (173,058)    

Non-controlling interest -                   -                 

Profit/(loss) for the period 90,713 208,775       41,541 (173,058)    

Other Comprehensive income

Items within OCI that may be reclassified to the profit or loss;

Fair value changes in AFS financial assets                    -                   - 

Deferred tax impact of changes in AFS financial assets                   - 
Items within OCI that will not be reclassified to the profit or 

loss;

2020 impairment gain/loss on Financial Assets -                   (2,480)          -             -                 

PPE revaluation gains                    - -                               - 

Deferred tax impact of revaluation gains                    - -                               - 

Other comprehensive income for the period -                (2,480)          -             -                 

Total comprehensive income 90,713 206,295       41,541 (173,058)    

Total comprehensive income attributable to:

Equity holders of the company 90,713 206,295       41,541 (173,058)    

Non-controlling interests -                   -                 -                 

Total comprehensive income for the period 90,713 206,295       41,541 (173,058)    

Earnings per  share-(basic and diluted)(Kobo) 34 0.57              1.30             0.26           (1.08)          

COMPANY
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UNIVERSAL INSURANCE PLC.

2ND QUARTER 2020 MANAGEMENT ACCOUNT

MOTOR FIRE

GENERAL 

ACCIDENT BOND ENGINEERING OIL & GAS AVIATION MARINE

1/4/2020-

30/6/2020 30/06/2020

1/4/2019-

30/6/2019 30/06/2019

N`000 N`000 N`000 N`000 N`000 N`000 N`000 N`000 N`000 N`000

170,332   808,078    188,185     28,838    30,559            372,821     47,811      88,410        1,342,803   1,735,033   480,494      1,093,468   

23,930     220,260    12,936       180         14,348            165,474     11,448      18,887        198,571      467,463      11,973        122,934      

194,262   1,028,337 201,121     29,018    44,907            538,295     59,259      107,298      1,541,374   2,202,496   492,467      1,216,402   

(3,133)      (623,725)   (28,737)      17,472    20,529            (155,883)    53,518      1,636          (144,249)     (718,323)     -                  (128,086)     

191,129   404,612    172,384     46,489    65,436            382,411     112,777    108,934      1,397,125   1,484,173   492,467      1,088,316   

Net Reinsurance Recovery (UPR) per actuarial valuation -                  

(6,167)      (190,106)   (17,282)      -              -                      (33,994)      -               (7,070)         (302,061)     (254,620)     (7,817)         (127,399)     

184,962   214,507    155,102     46,489    65,436            348,417     112,777    101,863      1,095,064   1,229,553   484,650      960,917      

1,315       46,706      1,389         -              -                      -                 -               1,591          41,107        51,000        16,728        24,453        

186,277   261,212    156,490     46,489    65,436            348,417     112,777    103,454      1,136,171   1,280,553   501,378      985,370      

51,710     62,863      50,211       76,400    5,075              1,119         -               2,951          211,100      250,329      53,228        161,330      

(47,404)    (6,389)       (39,048)      2,731      (7,413)             (74,566)      (10,723)    (11,562)       (78,923)       (194,375)     -                  (43,072)       

-                  -                  

9,803       7,162        74,373       (3,458)     1,501              27,578       4,848        12,697        76,117        134,503      -                  134,330      

14,109     63,636      85,536       75,673    (837)                (45,869)      (5,875)      4,085          208,294      190,458      53,228        252,588      

-               -                  

-               

-               -                -                 (120)        -                      -                 -                  (16,715)       (120)            (2,785)         (6,149)         

14,109     63,636      85,536       75,553    (837)                (45,869)      (5,875)      4,085          191,579      190,338      50,443        246,439      

-                                       

19,627     215,013    41,119       5,746      2,497              55,620       -               33,956        279,663      373,576      103,458      197,504      

(4,894)      (125,729)   (10,144)      6,713      9,027              (18,515)      6,858        (5,967)         (186,132)     (142,650)     -                  (25,593)       

Additional (DCA) per actuarial valuation report -                  

Maintenance expenses 34,898     34,755      34,755       34,578    34,755            34,578       34,578      36,056        246,957      278,954      100,378      366,911      

49,631     124,039    65,730       47,037    46,279            71,684       41,436      64,044        340,506      509,881      203,836      538,822      

63,740     187,675    151,266     122,590  45,442            25,815       35,561      68,130        532,085      700,219      254,279      785,261      

122,537   73,538      5,224         (76,101)   19,993            322,602     77,216      35,324        604,086      580,334      247,099      200,109      

117,865   61,612      85,257       37,048    41,410            137,846     77,741      54,372        532,451      613,151      532,451      532,451      

120,998   685,337    113,994     19,577    20,881            293,729     24,222      52,736        676,700      1,331,474   532,451      660,537      

Additional charge (UPR) per actuarial valuation -                  

Provision for Unexpired Risk- 30 June 2020 120,998   685,337    113,994     19,577    20,881            293,729     24,222      52,736        1,331,474   -                  -                  

(3,133)      (623,725)   (28,737)      17,472    20,529            (155,883)    53,518      1,636          (144,249)     (718,323)     (128,086)     

21,453     13,468      87,118       135,471  1,136              21,126       2,669        26,986        390,202      309,427      390,202      390,202      

31,256     20,630      161,491     132,013  2,637              48,704       7,517        39,683        466,319      443,930      390,202      524,532      

9,803       7,162        74,373       (3,458)     1,501              27,578       4,848        12,697        76,117        134,503      134,330      

Underwriting Expenses:

Commission Paid

Changes in Provision for Outstanding Claims (**)

Gross Claims Incurred

Reinsurance Accepted

Changes in Reserve for Unexpired Risk (*)

Gross Premium Earned

Reinsurance cost

Reinsurance Claims Recovery per actuarial 

Gross Premium Written

Additional charge to claims reserve per actuarial valuation (IBNR)

Changes in deferred commission

Total Underwriting Expenses

Total Expenses

Underwriting Result

Provision for Unexpired Risk- 1 JANUARY 2020

* Changes in reserve for unexpired Risk

Provision for Unexpired Risk- 30 June 2020

Gross Claims Outstanding

** Changes in provision for outstanding claims

Net Premium Written

Commission Receiveed

Net Income

Claims Incurred:

Direct Claims Paid

Provision for Outstanding claims (IBNR)

Reinsurance Claims Recovery

Net Claims Incured

Reinsurance  Recovery (IBNR) per actuarial 

Provision for Outsanding Claims- 1 JANUARY  2020

Provision for Outsanding Claims- 30 June 2020

THE UNIVERSAL INSURANCE PLC

UNDERWRITING REVENUE ACCOUNT

FOR THE PERIOD ENDED 30 JUNE 2020

Direct Premium Written
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UNIVERSAL INSURANCE PLC.

2ND QUARTER 2020 MANAGEMENT ACCOUNT

36 Employees

 30-06-2020  30-06-2019 

Number Number

Executive directors 3 3

Management 24 17

Non-management 55 78

82 98

37 Securities Trading Policy

In relation to this Interim report (UFS Q4, 2019), we have made specific enquiry of all directors of the Company and we are satisfied that the directors have 

complied with the required standard set out in the listings rules and in our Company's Code of Conduct regarding securities transactions by directors.

Universal Insurance Plc. has adopted a Code of Conduct regarding securities transactions by its directors on terms which are no less exacting than the required 

standard set out in Rule 17.15, Rulebook of The Nigerian Stock Exchange, 2015 (Issuers' Rules) on Disclosure of Dealings in Issuers' Shares.

COMPANY

The average number of persons employed by the Company during the year 
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