




















UNIVERSAL INSURANCE PLC

COMPUTATION OF SOLVENCY MARGIN

AS AT 31st DECEMBER, 2025

1 ASSETS
Cash and bank balances
Treasury Bills
Placement with Financial Institutions
Government Bonds
Corporate Bonds & Debentures - Quoted

Corporate Bonds & Debentures - Unquoted

Financial Assets - Quoted

Financial Assets - Unquoted
Mortgage Loans

Loan to Policyholders

Loan to Staff

Other Loans and Invested Assets
Premium (Trade) Receivable
Reinsurance Contract Assets
Insurance Contract Assets

Deferred tax assets

Other Receivables and Prepayments
Investment in Associates

Investment in Subsidiaries
Investment in Jointly Control Entities
Non -Current Assets held for Sale
Investment Properties

Intangible Asset

Property, Plant and Equipment ( Others)
Property, Plant and Equipment ( L and B)
Statutory Deposits

Other Assets

Total Assets

LIABILITIES

Insurance Contract Liabilities
Investment Contract liabilities
Reinsurance Contract liabilities
Other Technical liabilities
Provisions and other payables
Other Financial liabilities
Borrowings

Employee benefit liability
Income Tax liabilities

Other liabilities

Deferred tax liabilities

Total Liabilities

Excess of total admissible assets over
admissible liabilities (A - B)

Higher of:

Insurance Revenue

Less: Reinsurance expenses
Net Premium

15% of Net Premium
Solvency Margin
Minimum Paid up Capital

Excess of solvency margin over minimum capital base

Basis for conclusion:

C
D
E

TOTAL Inadmissible Admissible
N'000 N'000 N'000

598,999 - 598,999
2,740,179 2,740,179
5,576,031 - 5,576,031
66,881 66,881
377,802 - 377,802
5,579,998 - 5,579,998
403,685 403,685 0
682,055 529,426 152,629
2,806,524 706,018 2,100,506
3,607,000 2,553,256 1,053,744
136,522 - 136,522
237,264 237,264
3,809,014 3,811,796 (2,782)
335,000 - 335,000
26,956,953 8,004,181 18,952,772
8,163,133 - 8,163,133
342,410 - 342,410
254,794 - 254,794
101,375 - 101,375

296,875 296,875 -
9,158,586 296,875 8,861,712
10,091,061
20,957,108
20,957,108
3,143,566
10,091,061
3,000,000

The solvency margin arrived at in D above shall not be less than 15 per centum of the
net premium income C or the minimum paid-up capital E which ever is greater.

Conclusion:

The company is solvent since its solvency margin of N10 billion is higher than the

minimum paid up capital of N3.00 billion.

7,091,061
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